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19 Nov : Japan Oct Balance of trade
EU Sep Current Account
Thailand 3Q18 GDP
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22 Nov : Japan Oct Inflation rate
Thailand Oct Balance of trade
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Daily Strategy “ LN9AQ 7
ﬁaﬂﬂﬁu’nu‘ﬁ SET Index U5uUfIa4 -13.47 m (-0.82%) Yot 1,639 N ﬁwmaﬁmw%ama 4.42
MAUEUUM Weea1NAINAME Fund flow wmﬂﬂwaaaﬂmaLuawaqmmm CPI LADUA.A.VDIANITTNS
geanluseu 9 eudiyuse FED TSuTusasaende mmﬂmmwwhmau COMM, PROP ua¥ FIN
wﬂmmu‘lwmﬁuwmmamia muuﬂawumwmmmmuﬁwwawﬁw 1, 306 &1uUM way Net Short
TFEX 14,168 &qygyn Lmsnaawﬂummmwuﬁum 3,863 aMUUM

LLu'JIuama'mwu'mu yunondunany mereiunisda 1,630 - 1,650 90 lnewiidnnzaainazla
sentiment L3IUININY1IEANS U2 aamimumwaummLsmmﬂﬂumﬂinmaamaiwmmmtmammu
n1sAsEnIsansgiuIudsunatuas agslsfiniuaiiuia FED %meuammaﬂmeamawaq
fnan CPl ansgioun.a. wwamamiuiau 9 1oy swdearnsinsnuansgiudunss@nadune
Aszud Fund flow mwm‘lwmmﬂuﬂmaaﬂ Tnganaadu Net sell 5.5 Wuduumn (MTD) uazidu
Net Short TFEX 5 Jufinsafiusn 4.2 wiludgygn Uszneufusatsiufuiiuiusiaasnsznusena
Uimaumiﬂauwamﬂu 1018 Faaznaduliinnznannseusas

ﬂaawsmiawmuu Selective Buy

L ﬂaﬁJﬂ’WEJﬂ'ﬁ‘Uu (AAV, THAI, BA) 19]E]’]uaﬁai’lﬂ'WU’WUG]UUiUWJaﬂLLNLLauﬂiﬁJ @@ﬂu’]ﬁ]iﬂ?iﬂiuﬁ]u
ﬂ’ﬁ'WENLWBQLLauN@uUiu’]"U’ILGIHUiuL‘1/|FI

o Juiidhiuin MSCl seul Global Standard (GULF, MTC) Small Cap (CBG, MBK, PRINC) fina
Uil 30 wa.

° ﬂa'u%"umm (STEC, SEAFCO) iaua (AMATA) SUNAUINIINNISLEDNAS LLavIﬂiqmsmmmimﬁmﬂ%’ﬁ

WL!LL‘L!"‘L!']’J‘L!‘L! BCH WUn 18.7 sva/L{]'l 21) 9 3Q18 aaﬂmmmﬂiawﬁ 356 AuuvLiinTy 43%qoq
hag 18%yoy wudliy 4Q18 define mnﬁaimqummwamua WMC udefaue (asLdudnleay
ﬂaumwumwuu) ROBINS (Un 67.75 sua/l,{]'l 76) L‘Uuaﬂmqmwwmmwﬂmmamﬂmﬂmeu
nyulULATEY gimunauluTeneuEenda (6 mumumw) 1l9991n ROBINS uammuiw%mﬂmu
aﬂﬂﬂ,uqummﬂmﬂu 40% vas5eldTmaaed Valuation gnanvesngy (PE 23 WindlguARdgves
N7 26-28 i)

Top picks T : ANAN, BBL, CPALL, MTC, ROBINS uay SPALI
KSS report Suil : CPF (Un 24.6 30/ 28), MONO (n 1.88 fe/il il 1.8 L 2.6)

¥
=1

Umﬂumﬂw'suu

R (+) mﬂauaﬂum (+209 30) mmmqauu,avamma]imamawmwmamsm mmmﬂﬂuaﬂm
vinladuiuusaluseu 5 Juvinisiaeidadu 209 90 (+0. 83%) Uadl 25,289 0 Luaqmnuﬂawu
mamusmamﬁawamaammanmumwaummﬂwaamiwmmhmmn wanNUTNamUET
aanslumsuindt Uszsunsuileatdas niut uavUses uSuad suils m‘usiqmamﬂaﬂums
Uiumuaniau‘lmuw 30 W.8.-1 5.0.

® O Brexit w'ml,mn'muaqaqnqwnflaq'su maamnsﬁuumwmaﬂumaan lLiiudaenudannas
Brexit v|wﬂlﬂmnﬂ'muﬂﬁ’l'muﬂsmwu J19vemnad Brexit IaKuAIT N UTINAUTEWINg
aqnqwu,au EU a7 TusiAmg sﬁuumsaqnqwn‘lmmmmumauwunu Lmemmauﬁmmmnmamiu
FUIUBANLSTUUATUIENIARIBONETN 4 AWLLBIIINUBITITORNAY Brexit 1uﬂiau Fororsfuiili
Tiftuyssevu (Lﬂumamawmmaﬂﬂmm Brexit) .

®+) umuwumﬂum‘mnsaumnﬂ (+21 1wud) LuaamnmLmjamanumuﬂwaqamﬁé’aLﬁaﬁu

P
° v a

mamauﬂuaﬂmw 8 : ui51AMINTUAUILTINTINTY 29% Tugas 2 ifpuiIuNn Lmemmg,JumU
ndulus o adniey Wesnnaaadalianuinasefiudfiveasiauazn1snaniiguves
anss navndiavafenindufuveselsninIudn 10.3 mumiLiaiuaﬂmmwmummnmm
AaAANAIEILTY 3.2 Auundisa tulunsiutuReserududunii 8

R (+/-) daniudfinaudaay GDP lasuna 3/18 vaslne uazimzindavdiaaniioun.n.ae
wanluuanldvselai (A1n+3.85%yoy) : waamﬂwmmmuﬂwmmmLiuamaaLLamﬁmaaﬂLiwm
Fvildnaininninsnasuls GOP druisivrassasludie slufusundtanimiozUse ¥Ne
fav GDP lasuna 3/18 vadlngaaindlvagain GDP aziduln 4.2% anasanlpsuna 2/18 #
VIEHY 4.6% VULNIUNG NTENTRNIAYGITTIBUANATERDNADURN.A.JI9UaTHeTiAN1 GDP
vaslnelulasuia 4/18 ‘Vi’]ﬂWJLaGIJ‘WﬁﬂﬂaUJJ’]LUUU’Jﬂﬂ’IWJ’HIJU’J?Jm Sentiment ¥899a1ANAULT
asafuimndmeisesnanefuliasbaudniiunainsn (Aannnnn+3.85%yoy)

Disclaimer: Lanms/swmmaﬁ’uﬁﬁ’mMwﬁ/uuuﬁ/ugm"ﬁ’ayaﬁlﬂmmum‘ammsmmu domasanuarinianuidada
atnvlsAnn una.udnnFwedngeAiiaiasusasanugnsaduasAmNENYsaluatayafInald unanuaenaiu
Waouwdazasgdavindaldifluranalsenaunisdadulalunisainu ui¥nazasnudnalunisuldaunilag
anuiundalsananiseneg Milnngluanans/seouatud Taalidasudslvinsuaroniin deifuinasnuilse
ldpanifiaativsaunaulunisfiaisannisasnu
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SET 1,638.83
(-13.47 39) Vol. 44,194
wu2su 1,630 / 1,625
WUIRU 1,645 / 1,650
55835‘1‘!

SaRRYI9BUAIUILIULUISU
1,625 uaz 1,630 30 lay Cut
loss ¥nn SET viga 1,625 9n

S28¥NA19 - 8179
Wait & see iasadwnziide
U3 1,600 uaz 1,625 90
ANNAIAU

AuLUzIMLAla

JWD
310100 7.85
HUITU 7.70
WUIAIU 8.10 , 8.30
Cut loss 7.60
NPPG
510100 1.15
HUITU 1.13
WUIAY 1.20, 1.25
Cut loss 1.10
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Fund Flow : @agnslunainiudulaiide uagldniu

Thailand Fund Flow :

dyQJ | a a U 1%
Nuildnamuansnfvieanslunainiulve 1,346 druum
sowilonluiu 5 waz Net Short TFEX gafle 14,168 dayay
oA & v A & a4 o W & o o
sovlanluiui 5 udveanseailiedlunatniustnaduiug
3 YA 3,863 dMUUm

Regional Fund Flow :
Nuiltnamusisgifsisansidnoslunaiaiugiinie
dorlonduiuil 5 Uss16 & Tnswogvdunaslunainiu
nwiald US$162 1 uidegvilunanesiulduiu Ussoa &
dungu TIP vreansunantunainiulng USS4l d1u uag
vegvisiEntoslunanuiauTud Uss0.a &1 usteanilu
saavudulatidy US$93 anu

Commodities Trend :

s1A11sTuRY WTI Wiy 0.21 neaand uio 0.4% Uni
56.46 AoaANS/UN3L3a dausIAISTUAY Brent Liudu 0.50
noaals nie 0.8% Uadl 66.62 Avaais/ursisa iesan
TownuagUsemanusinsmaamenulunisusuaniiaenis
NAmsTuINES 1.4 ruundisasuludivih Fadunisusu
anunndiidnisaanisallinounthi ileatnnisngadh
vasailuvassi

ftlAs¥e :

Faflenszanade BDI ity 1190 agfisediu 1,020 ity
wsntuseu 12 fwinis Wuuanse sentiment n1sasyuly
Vunguifiuise PSL TTA

Analysts

Artit Jansawang Registration No. 16475

Market % chg

Indices (pts) Close  A+/-(pts) A +/- (%) WTD
Thailand 1,638.8 -13.47 -0.82 -1.78
Indonesia 5,955.7 +97.44 +1.66 +1.39
Philippines 6,952.6 +29.51 +0.43 -0.23
Taiwan 9,826.5 +34.58 +0.35 -0.04
Korea 2,088.1 +20.01 +0.97 +0.71
Singapore 3,054.5 +11.34 +0.37 -0.76
Malaysia 1,694.2 +5.80 +0.34 -0.81
Japan 21,803.6 -42.86 -0.20 -1.92
Hong Kong 26,103.3 +448.91 +1.75 +1.96
China 2,668.2 +35.93 +1.37 +2.67
Dow Jones 25,289.3 +208.77 +0.83 -2.69
NASDAQ 7,259.0 +122.64 +1.72 -2.00
S&P 500 2,730.2 +28.62 +1.06 -1.83
FTSE 7,038.0 +4.22 +0.06 -0.95
DAX 11,353.7 -58.86 -0.52 -1.52

Regional Fund Flows (Mil US$
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% chg
MTD

% chg
YTD
-5.78
-6.29
-18.76
-7.67
-14.85
-10.24
-5.71
-4.13
-12.75
-19.32
+2.31
+5.15
+2.12
-8.45
-12.11

Country Last Trading Day
Thailand -40.81
Indonesia +92.80
Philippines -0.41
Taiwan +94.08
Korea -161.86
Malaysia* -47.90

*as of 14 Nov 2018

YTD
-8,646.27
-3,381.50
-1,237.73

-10,130.10
-5,757.36
-2,572.60

Thailand Fund Flows (Mil TB)

SET Last Trading Day WTD MTD YTD
Foreign -1,346.39 -5,433.12 -5,482.01 -278,655.01
Institution -1,530.65 (1,405.5) 4,052.1 167,968.4
Proprietary Trading +1,102.13 2,079.4 5,329.5 (3,382.0)
Retail +1,774.92 4,759.2 (3,899.6) 114,068.5
TFEX

Foreign -14,168.00  -32,571.00  -36,448.00 -51,348.00
Institution -3,394.00 (508.0) (6,681.0) 44,760.0
Retail +17,562.00  +33,079.00 +43,129.0 +6,588.00
Bond Market

Foreign +3,863.38 4,905.1 6,117.0 273,058.2
Institution +12,719.93 39,614.0 149,509.6 3,230,557.8
Retail +2,943.10 3,118.8 29,228.7 695,774.7
Market PE PE (x Yield (%
Indices (pts) Trailing PE 2018E 2019E 2018E
Thailand 15.29 15.26 13.98 3.13
Indonesia 17.80 15.33 13.49 2.29
Philippines 17.45 16.23 14.38 1.84
Singapore 11.29 12.48 11.65 4.27
Malaysia 18.05 16.46 15.48 3.39
Japan 15.01 15.53 13.68 2.06
Hong Kong 9.72 10.77 9.69 3.90
China 12.22 10.69 9.50 2.98
Dow Jones 16.76 15.70 14.42 2.29
NASDAQ 40.01 20.74 18.34 1.14
S&P 500 18.60 16.49 15.11 2.01
FTSE 15.89 12.60 11.70 4.72
DAX 13.12 12.60 11.33 3.49
(US$/bbl) Last Trading Chg MTD AYTD(%)
WTI Nymex 56.46 +0.21 -8.82 -2.72
ICE Brent 66.62 +0.50 -8.42 +5.21
BDI (pts) 1,020.00 +11.00 -470.00 -25.33
Gold (US$/oz.) 1,213.36 +2.48 -0.22 -6.77
HDPE (weekly) 1,225.00 -10.00 -40.00 -3.92
PX (weekly) 1,050.00 -45.00 -7.89 +24.26
MEG (weekly) 750.00 -40.00 -9.64 -21.88
PTA (weekly) 910.00 +0.00 -2.67 +26.39

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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® ne - AR o
(+/-) Tuilfinnunauszguiansuin.s.u.n8au-degnade lneiiung 10Y bond yield L Change
fifu 0.01% dm3uinuasnssy 0.02% dwiuiiegende waz 0.3% dmiud Thailand 2.78% -0.04%

. ) sLy,; Snatesuld 1 2563 Indonesia 8.12% +0.00%
Nadan suikavsAuly 1 u.A. Philippines 7.66% closed
Korea 2.23% +0.03%

p g, Singapore 2.45% -0.02%

* awfﬁ Voo e Malaysia 4.15% +0.00%
(-) Fugveiuadannisinesnuuiumiug 216,000 518 90 214,000 518 Japan 0.11% -0.00%
Tudunmineunth uazgainiNindnseiaalin 212,000 918 Hong Kong 2.37% -0.06%
(+) sandUaniioun.a. WinTy 0.8% sumaiuiiounsuniiiianas 0.1% China 8.40% -0.02%

o PR us 3.11% -0.01%
wazaenIntindmszriaalin 0.5% Germany 0.36% -0.04%
(+) AdnIANISHEs (Empire State Manufacturing Index) toun.a. U5Us France 0.75% -0.03%
Jugsedu 233 910 21.1 luieureunti wagganirfidniinsiesianlii UK 1.37% “0.13%

o Greece 4.58% +0.08%
3w 20 Italy 3.49% +0.00%
() syinsudaiaoun.e. nailanaaily YSudianasdsedu 12.9 210 Portugal 1.97% +0.01%
22.2 Tuieuneunin wagsninmindasizsimalinseau 20 Spain 1.63% +0.01%

, FX again US Dollar Last Change

% glsl: . Thailand 32.95 -0.00
() d9ngu - saaAUANFBUN.A. -0.5%mom wa 2.2%yoy AINTkABUNDY Indonesia 14,665.00 -122.00
W71 -0.4%mom Wz 3.3%yoy Philippines 52.75 -0.40

Korea 1,129.15 -5.05
Singapore 1.38 -0.00

N ey / et : Malaysia 4.19 -0.01
(+/-) 9ANTIAY — BATITNNUHAOURN.ANTIFINTZAU 5% LiAsuLUaaIN Japan 113.64 +0.01
Weureuwt uamnInfidninszinialifissiu 5.19% Hong Kong 783 0.00

. o Y v v . - a China 6.94 -0.01
(-) Fu - dydsianUnusieun.a. USudvugseruasanlusou 42 weaui 8.6% EURO 1143 +0.00
270 7.9% Tudounsunin UK 0.78 +0.01
() Bulailife - suransnansdlutusnsinendedu 6% Wunisuduiy Source: Bloomberg, Krungsri Securities
nelflendunsaf 6 vasd 2018
Economic Data
GDP (%YoY) Central bank rate (%) Inflation (%) FX (Local currency)
17 18E 19E 17  Current 18E 17  18E  19E 17 Current 18E 19E
Thailand 3.90 4.44 3.90 1.50 1.50 155 067 120 145 35.90 32.95 32.95 32.60
Indonesia 507 519 510  6.50 650 6.00 3.81 330 3.80 13,471 14,665 15,000 14,800
Philippines 6.70 639  6.45  4.00 450 475 286 500 4.00 49.73 52.75 54.00  53.90
Korea 310 270 260 1.25 150 165 1.90 1.60 1.90 1207.81  1129.15 1133.00 1120.50
Singapore 360 329 270 097 176 183 059 060 1.45 1.45 1.38 1.38 1.34
Malaysia 590 500 485  3.00 325 325 388 130 200 4.49 4.19 4.16 4.05
Japan 170 110 110 = 0.10 010 -01 048 1.00 1.10 116.54 113.64 11250  109.50
Hong Kong 380 360 270  1.00 2.50 - 148 230 2.30 7.76 7.83 7.84 7.82
China 690 660 620 435 435 435 155 215 235 6.96 6.94 6.91 6.75
us 220 290 260 0.75 225 250 =212 250 230
Germany 220 180 1.70  0.00 0.00 000 1.71 190 1.90 1.05 1.13 1.16 1.24
France 220 160 1.69  0.00 000 000 1.17 210 1.70 1.05 113 1.16 1.24
UK 170 1.30 150  0.25 075 075 =268 250 210 0.82 0.78 1.30 1.37

Source: Bloomberg, Krungsri Securities

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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TOP 20 Net Buy NVDR (Bt mn)

TOP 20 Net Sell NVDR (Bt mn)

NVDR

November 16, 2018

November November

Date 15 14 13 12 9 Date 15 14 13 12 9

1 CPALL 326.20 71.11 (334.87) (31.30) 7.61 KBANK (259.05)  (355.58) (259.59) (130.78) (54.54)
2 BDMS 303.97 157.42 13.95 (15.16) 33.53 BJC (144.35) 12.04 5.33 (25.85) (6.08)
3 PTTEP 284.79  (326.68)  (362.41) 48.21 (210.42) INTUCH (104.46) (19.65) (22.06) (8.04) 25.34
4 ADVANC 227.32 41.93 (22.38) (80.99) (48.26) AP (59.09) 1.79 15.63 0.26 (34.13)
5 CPF 212.39 34.87 4.68 31.28 23.66 BBL (39.60)  (211.33) (220.23) (88.06) 65.46
6 PTTGC 199.61  (187.40) 112.90 74.28 35.01 AMATA (37.87) 1.06 (17.42) (14.31) 9.63
7 AOT 181.79 137.69 98.39 22.53 (25.96) IRPC (37.66)  (144.22) (153.65) (11.70) 13.38
8 STEC 122.01 (4.26) (43.33) (3.62) (14.32) TOP (30.31) (79.05) (188.37) (75.36) (72.26)
9 SCB 106.24 38.13 97.90 34.28 33.67 AH (29.10) (20.87) (1.79) (2.32) (1.12)
10 TKN 104.98 (7.77) 27.42 (11.32) (3.61) WHA (28.85) (17.80) (9.35) (50.74) (0.63)
11 MINT 73.80 104.42 116.32 (4.18) 30.60 SIRI (27.91) (2.15) (19.80) 0.66 (7.31)
12 VL 72.29 (58.44) 93.17 (4.34) (74.39) CHG (22.87) (15.67) (37.40) (55.22) (86.08)
13 STA 71.18 43.69 (1.55) 11.72 1.75 AEONTS (14.11) (14.31) (2.66) (4.50) 10.82
14 GULF 57.28 181.33 (5.07) 52.67 62.24 SPRC (13.44) 350 (37.47)  (78.32) (97.78)
15 sccC 52.87 (55.38) 147.60 78.01 64.94 TVO (13.07) (6.24) (1.78) (2.07) (3.13)
16 PTT 51.75  (321.94) 71.35 72.67 (24.33) MALEE (11.41) (2.27) 0.49 0.08 (3.75)
17 TRUE 49.54 (68.60) (19.86) (16.04) 3.07 EA (10.65) 20.11 73.96 (9.78) (24.13)
18 SAWAD 47.54 18.32 29.76 25.34 26.21 PCSGH (10.47) (35.26) (0.29) (0.10) N/A
19 TU 44.49 43.12 5.37 43.06 43.36 LPN (10.33) (18.39) (12.43) (14.71) (16.63)
20 BTS 42.68 38.57 20.97 9.88 19.79 LH (9.97) 29.71 (22.57) (0.88) (1.67)

Source: Thai NVDR, Krungsri Securiies Research Source: Thai NVDR, Krungsri Securiies Research
As of November 15, 2018 As of November 15,2018
Top 20 Most Active NVDR (Bt mn) NVDR Shares to Total Paid-up Shares (%)

NVDR Paid-up % of

Buy Sell Total Net (Mil.shares) (Mil.shares) Paid-up

1 PTT 512.65 460.90 973.55 51.75 TISCO-P 0.01 0.01 74.04
2 PTTEP 562.45 277.66 840.11 284.79 BKD-W2 130.76 358.73 36.45
3  KBANK 285.90 544.95 830.85 (259.05) BBL 651.72 1,908.84 34.14
4 CPALL 505.33 179.13 684.45 326.20 KBANK 611.85 2,393.26 25.57
5 ADVANC 446.60 219.28 665.88 227.32 TCAP 206.34 1,165.12 17.71
6 BBL 283.21 322.82 606.03 (39.60) SAT 74.95 425.19 17.63
7 BJC 147.84 292.18 440.02 (144.35) RATCH 249.05 1,450.00 17.18
8 GULF 218.64 161.36 380.00 57.28 TOP 320.25 2,040.03 15.70
9 PTTGC 286.72 87.10 373.82 199.61 TISCO 123.47 800.65 15.42
10 BDMS 337.33 33.35 370.68 303.97 AH 48.98 322.58 15.18
11 TOP 161.65 191.96 353.62 (30.31) GL 229.25 1,525.54 15.03
12 AOT 255.44 73.65 329.09 181.79 LH 1753.53 11,949.71 14.67
13 ScC 188.54 135.67 324.22 52.87 THIP 11.31 80.00 14.14
14 INTUCH 94.08 198.54 292.63 (104.46) KKP 112.88 846.75 13.33
15 CPF 236.16 23.76 259.92 212.39 MCS 64.38 500.00 12.88
16 BEAUTY 122.48 131.58 254.06 (9.10) PTTGC 539.37 4,508.85 11.96
17 SCB 180.14 73.90 254.04 106.24 GBX 130.09 1,089.08 11.95
18 EA 117.58 128.23 245.81 (10.65) TMB 5171.27 43,851.89 11.79
19 VL 158.54 86.24 244.78 72.29 AP 317.93 3,145.90 10.11
20 CPN 121.17 110.55 231.72 10.62 INTUCH 323.55 3,206.42 10.09

Source: Thai NVDR, Krungsri Securities Research

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED

Source: Thai NVDR,

Krungsri Securities Research
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Most Active

PTT
PTTEP

ADVANC

BJC
BDMS

CPALL

KBANK
PTTGC

SAWAD

BBL

7.22
5.75
5.48
4.69
4.47
3.90

2.48

2.31
2.12
2.09

0.0 20 40 6.0 80

Top Gainer

TNL

TGPRO

JSP

HANA

CHO

KWC

SE

SPORT <C >
FSMART
AUCT

Top Loser

MAX

MVP
MALEE I
ASAP
TTI
ACAP
ETE
ABICO
ORI
POST

8.24

7.69

6.82

6.77

6.62

6.45

5.58

5.11

4.96

-33.33
-25.00
-20.35
-20.00
-17.24
-13.39
-12.78
-12.50
-11.03
-10.00

0.0

‘I/]N’]EIL‘WE]:

-20.0 -40.0

N
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Securities

A member of (&) MUFG
a global financial group

UsZLAU12808518US e

BPP AU 300 41umaaand Uurndsnanuas 4300 MW

BPP : o ,
BPP iidlnsing 4/2561 Wnsailesanlasunansuwin sufidsnsnaslii ity ain Sui
15.0. 61 WSy COD lsalniiln Nari Aizu 8n 20 wineTad iweauasulssliihicuiu-lvans
-+ dulu-ueniiia dnsuasu 200-300 aumeaaansy nismuindwdaliiaelud 2568
wsiy 4300 winz Ind-viuviu
ASAP | 'ASAP Trignuudaunsasddsdsinegeamudt
ASAP Tarigugsiaudaunss wassulasuna 3/2561 vinselst 684 d1uum Suenilasdsnensili
+ wWmnnqugshadulalaneiy wliagldsuusnaduanduyuaildieiiatuanmsvey
wasnsneudlilY isuesedldsdwinevisiusanumiat 2561 dulamudwinet 30%-viuvu
KTC gnuilganszgadaniilsngg 5 wua.
KTC KTC siulanausznaunist 2561 laveq 5,000 dMuum arunasagnuilla 10% L3e8n
wasUgynseAunslddnededutl vyulasuna 4/2561 Inndlasunaneu wisuau NPL
+ 1 1.2% auiilnlwuuud-uiluliwuud quuesangelneesyd® amadudniunistni-
Vi
TRUE | TRUE wanmlsuiludu sreldiiu-giugndila
TRUE lwlsulnsuna 3/61 winddalsgs 385 duum ndsswldvis s1ugndngsiaile
A a ! a Y A A ' v 5 & i
+ fo-gsnausenuuuAlaunss dgnAniletions 28.8 d1us1e ATEWNSINALYT 28.9% wyu
9 Wouusnnandmlsgns 10,035 a1uum-I1vu
BANPU | BANPU mMiufnaasuiuin sl 61 Wuseldla 3.2 Wuduwisey
BANPU $iulat 61 #useldlaunss 3.2 fiudmuviSeay iiadiu 20% Susenviediuiiums 45
Y u U o oA I oA A = ' v
+ ausiu ol 62 Tslallles waunsmeuiwadeulwinseu 98-108 wisenm-11viu
=~ 4 o/ o a ' v
SAWAD | SAWAD Aunasunduuirilslasung 3 Taiuaianda 23% aialasuia 4 Tdusenyuy
, A= | v D2 [ Ao A '
nsleddudeoiiolulniuswuildudils 3.4 Wudwum vagnduielaganii
+ 30% NIV Waranaad15e-91mu
CPF ‘P nadganviesUeudua.
gl " & ¥ = v a '
Filen" nudr gaavieneq 6 uauduum aglu 5 Y wisAansludisseinanyu
+ Aunaniuuen 9 weutil Il 1.38 nludwum Wadu 7% 1nYaniediul

neou oflasdnmmyludenuunas funwUSudiingu-n uymssia

o

= o W & v v 1 a o o v & =
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EPS P/E (x) P/B (x) Yield (%)
Country INDEX
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
THAI SET 73.3 92.7 928 1081 1180 219 166 189 152 139 17 19 21 19 18 36 30 34 32 34
JAPAN NKY 897.1 7829 1177.3 1399.0 1587.6 202 244 193 156 137 17 17 19 16 15 17 17 17 21 22
HONG KONG HSI 2049.1 18395 21817 2382.0 26443 102 120 137 110 99 12 11 14 12 11 40 36 36 38 41
SHCOMP 1969 1798 1957 2463 2773 173 173 169 108 96 21 15 16 12 11 1.7 19 19 30 33
TWSE 603.1 611.3 6842 7639 7818 132 164 156 129 126 15 17 19 17 16 41 39 41 47 49
KOSPI 1387 1240 192.0 2385 2501 147 242 129 88 84 09 10 11 09 08 13 17 15 23 24
SENSEX 1354.8 1339.0 14633 17521 2183.7 190 201 246 201 161 28 26 30 28 24 14 17 16 16 18
SINGAPORE FSSTI 217.4 2368 308.1 2445 2617 134 122 11.0 125 117 12 11 12 11 10 42 38 41 43 44
MALAYSIA FBMKLCI 94.2 97.3 1077 1024 109.0 184 169 167 165 155 18 16 17 17 16 30 32 31 34 36
INDONESIA Jcl 157.6 2025 2584 3809 4329 268 262 246 156 138 24 24 28 23 21 22 19 22 22 25
PHILIPPINE PCOMP 3358 349.7 3714 4264 4809 200 196 230 163 145 25 22 25 18 17 20 19 20 18 20
AUSTRALIA AS51 2319 2267 3376 3913 411.3 189 250 180 147 140 19 19 20 18 17 49 43 48 50 50
NEWFAZNWNDI NZSES0FG 333.3 397.3 4435 4325 471.0 197 173 189 203 187 19 18 20 19 19 46 45 44 40 44
PAKISTAN KSE100 3583.7 3859.2 4496.4 4810.6 5755.6 9.7 124 90 86 72 16 20 14 13 12 61 49 62 61 7.0
AVERAGE 17.4 186 174 142 128 18 18 19 17 15 32 30 32 34 36
Average (Thailand, Malaysia, Philippines, Indonesia) 21.8 198 208 159 144 21 20 23 19 18 27 25 27 26 29
Source: Bloomberg, Krungsri Securities
EPS P/E (x) P/B (x) Yield (%)
Country INDEX 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
GERMAN DAX 487.2 627.4 6727 9127 1011.7 207 183 192 124 112 17 17 18 15 14 28 29 62 35 38
UKX 180.7 130.2 3304 5643 6087 249 548 233 125 116 18 18 20 16 16 42 41 72 48 49
CAC 263.3 2022 2881 3754 4098 217 241 184 134 123 14 14 16 15 14 32 35 82 36 38
SPX 1088 1062 1198 1638 1787 188 211 223 167 153 28 28 32 32 29 21 21 92 20 21
INDU 1090.9 1054.8 1197.0 15975 17389 158 187 207 158 145 30 33 38 39 35 25 24 102 23 25
cemp 1701 1670 1711 3428 3877 308 322 403 212 187 38 35 42 43 38 13 12 112 11 12
AVERAGE 221 282 240 153 139 24 24 28 26 24 27 27 87 29 31
Source: Bloomberg, Krungsri Securities
] o & v = o a o A b
wW3euieu P/E AuUsswmAtiiauty Wisuiisudns Rulunanuusenainautny
220 E%Yield18 m% Yield'19
aP/E'18 (x) wP/E19 () 40 4
200
3.6
180 354 34
16.5 16.3
15.5 156
16.0 15.2 145 304
139 135
140 25
2.5+
120 22
10.0 20 18 2.0
8.0 154
6.0
1.0 4
4.0
20 05 4
00 : T T . — 00 -
Thaiand Malaysia Indonesia Philippines Thailand Malaysia Indonesia Philippines

Source: Bloomberg, Krungsri Securities

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED

Source: Bloomberg, Krungsri Securities



Tu I'n Ovel' L iSt Turnover list Page 1 "Ye

Fufl 16 waedneu 2561 krungsri

Securities

A member of (%) MUFG
a global financial group

¥

P L | ' o & = v W ¢
ﬁan‘iniwsmL“lﬂ‘l.l’]&lll’]ﬁliﬂ’]in’mllmi‘UE]“U’]El‘i/l‘lli:.’ﬂ’]ﬁiﬂ&lﬂa’]ﬂwaﬂ‘i/liwaLm&lli:.’mﬁl‘lllﬂ

o
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2N

nannng FuFudu Judugn Turnover List Usgdneuans
SEAOIL 30 n.A. 61 19 Wy, 61 Fudi 29 n.a. 2561
JMART 29 n.A. 61 75.0. 61 Fudl 26 0.0, 2561
JMART-W2 29 n.A. 61 7 5.0. 61 Fudi 26 n.a. 2561
RML 29 n.A. 61 75.0. 61 Fudl 26 n.a. 2561
ECF 16 A.A. 61 23 Wy, 61 Fudl 12 n.a. 2561
ECF-W2 16 a.0. 61 23 W.e. 61 Fuil 12 a0, 2561
ECF-W3 16 0.0 61 23 W.e. 61 Fuil 12 a0, 2561
OCEAN 16 A.A. 61 23 Wy, 61 Fudl 12 a0, 2561

€
{3
N
3
D.
3
3
e
o
3
N

WANNINE AULTUAY Judugn Turnover List Uszaauan
UREKA 5w.8. 61 23 W.e. 61 Fuil 2 w.e. 61

NANNTNE AULTUAY UAUER Turnover List Uszardunn

WaNNING AULTUAY Iudugn Turnover List Uszanduan

Cash Balance wywmﬂmw ammﬂmaamLuumi’lwaﬂmumauaﬂhmmmﬂ‘uamﬂmmummwa}u%waﬂwswa
MW@Jﬂ’]U’JﬂJ’NNWMﬁI’]EJ MiJ’]EJﬂ’J’]SJ’J’] ‘Vi’]lJﬂ’]ﬂ‘UMﬁﬂV]iWEJL‘UUMaﬂ‘Ui“ﬂu1Uﬂ’1iﬂWWUﬂ’NNuﬂWS‘MPU’lEmaﬂWSWEJ
‘W]ll Net settlement ¥18A1031 FLAISERNaUTIANATRAUTIAAIenannswEReAuluTuReai

Wil7: SET

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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C sign posted on listed companies C sign posted on listed companies
(Caution) (Caution)
Security Start date Security Start date
AQ 15 weAINeu 2018 AS 15 weAINIegu 2018
AS-W1 15 wgAIn1eu 2018 EIC 15 wyAIN1eu 2018
EIC-W2 15 waAINIeU 2018 EIC-W3 15 weAINIegu 2018
NEWS 15 waAINIeU 2018 NEWS-W4 15 weAINIeu 2018
NEW-W6 15 weAINIUW 2018 T 15 waAINIgY 2018
GJS 14 waAINIeU 2018 GJS-W3 14 weAINTeu 2018
TSF 14 waAINIUY 2018 TSF-w4a 14 wAINIY 2018
TSF-W5 14 wgAIN1eu 2018 APEX 13 wgAIN1eU 2018
APEX-W1 13 waAINIeU 2018 PE 13 weAINIU 2018
UMS 13 wgAIN1eu 2018 NBC 12 wyAIN1eu 2018
NEP 12 waAINIeU 2018 NEP-W3 12 weAINIeU 2018
MPIC 9 WAINNBY 2018 EFORL 17 @Ay 2018
PACE 17 Ay 2018 EFORL-W3 17 A 2018
PACE-W1 17 dawnAy 2018 EFORL-W4 17 Ay 2018
PACE-W2 17 Ay 2018 APEX 16 AU 2018
AQ 16 daAN 2018 AQ-W4 16 &AL 2018
AS 16 fsnAu 2018 AS-W1 16 SsnAu 2018
DIGI 16 d4wAN 2018 DIGI-W1 16 &AL 2018
DIGI-W2 16 fsnAu 2018 EIC 16 dsnAu 2018
EIC-W2 16 d9AN 2018 EIC-W3 16 famnAN 2018
EIC-W4 16 #anAN 2018 EMC 16 AU 2018
FC 16 dwAu 2018 FC-wW1 16 Ay 2018
FC-W2 16 #anAN 2018 GJS 16 AU 2018
GJS-W3 16 dawAu 2018 HYDRO 16 Ay 2018
MPG 16 fsnAu 2018 SPORT 16 dsnAu 2018
SPORT-W5 16 daAN 2018 T 16 &anAN 2018
TFI 16 fsnAu 2018 TSF 16 dsnAu 2018
TSF-w4 16 daAN 2018 TSF-W5 16 &amnAN 2018
UMS 16 #anAN 2018 NBC 15 Ay 2018
NEWS 15 dawAu 2018 NEWS-W4 15 Ay 2018
NEWS-W5 15 fenAu 2018 NEWS-Wé 15 Ay 2018
PE 15 dawAu 2018 TSI 15 Ay 2018
NEP 15 fsnAu 2018 NEP-W3 14 Ay 2018
NOK 15 dawAu 2018 NOK-W1 14 fanAu 2018
MPIC 10 fswAu 2018

U v oo X 4 v & v o o
NANNINGNYNVUATDINANY C 9ne39anBuey Cash Balance

: SET

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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o Tuft 15 woeRn1ew 2561

Name of The methods of Name of Types of Transaction Amount Avg. Value
Company Acquisition/ Management Securities (shares) Price (Baht)
Disposition (Baht)
ASN e Wiy g9Fa uuasaund Wiy 14/11/2561 49,900 3.80 189,620
BKI e Wiy auuA 3399 Wiy 15/11/2561 2,500 246.00 615,000
BSM 7o win dyTo Hasing ludn ”zguamaw‘ﬁﬁa:f%aﬁu 12/11/2561 2,000,000 0.06 120,000
BSM To wie dys Hasdng lug ”:uul,l,amﬁﬂ%ﬁa:%aﬁu 13/11/2561 929,200 0.06 55,752
BSM 7o wig fTo (lasing ludnsiyuresdnifiezdeiu 14/11/2561 70,800 0.06 4,248
HTECH e Wi An Juzan Wuanaiy 14/11/2561 100,000 6.72 672,000
KIAT e win 1foTath sudlaiyarol Wiy 15/11/2561 10,000,000 0.49 4,900,000
LPH e win finant Lenedana Wiy 14/11/2561 123,400 6.00 740,400
PHOL e Wi Fuen withsg Auaaly 15/11/2561 50,000 1.85 92,500
PPS g wiy Uszad ma'lan Huandy 13/11/2561 1,500,000 0.78 1,170,000
PPS e wig dazasd maloo sy 14/11/2561 737,600 0.75 553,200
PTG N8 W19 §1980 NTTIRTND Huanaiy 12/11/2561 500,000 8.20 4,100,000
RPH 7o manasd Jaan wanlwyad sty 15/11/2561 3,000 5.15 15,450
SANKO Tl win nmd aaglule ‘luﬁm”:yl,l,amﬁﬁﬁla:%aﬁu 14/11/2561 120,000 0.61 73,200
SANKO e Wiy Sy quansTo Wuaaly 15/11/2561 150,000 117 175,500
SIMAT g w1 wgd luFaans Wuanaly 13/11/2561 200,000 1.96 392,000
SIRI e wig Wi adanmniis Wuaainy 14/11/2561 300,000 1.48 444,000
SIRI e Wl 84T 3a3ENA Huanaiy 14/11/2561 4,000,000 1.49 5,960,000
SMPC e w1 33ANG WIRNAW D ANAUAT Wiy 14/11/2561 24,000 12.90 309,600
SYNTEC g Wiy 8330 4AININATG Wuanaly 12/11/2561 10,000 3.34 33,400
SYNTEC e wig a3 dnTNInaTd Auaaiy 12/11/2561 10,000 3.32 33,200
SYNTEC g Wiy a33a 4AININATA Wuanaly 12/11/2561 10,000 3.38 33,800
SYNTEC e Wit ayin AATNIANTA Wuanainy 12/11/2561 10,000 3.42 34,200
SYNTEC e Wig 8330 40IINATA Huanaiy 12/11/2561 10,000 3.44 34,400
SYNTEC e Wig oy AATNIANTA Wuaaiy 12/11/2561 10,000 3.46 34,600
SYNTEC g Wig 8330 4AININATA Wuanaly 13/11/2561 10,000 3.20 32,000
SYNTEC e wig ayin 4nTNInaTd Auaaly 13/11/2561 5,000 3.22 16,100
THG e WL U WA Wiy 14/11/2561 100,000 3225 3,225,000
THG e WIg 4y W Huanaly 14/11/2561 30,000 32.00 960,000
TKN e WD B3NS RaziamWus Huanaiy 15/11/2561 500,000 11.00 5,500,000
TKN e Wiy Bninng fvziamwud Wiy 14/11/2561 1,000,000 1120 11,200,000
TKN e Wiy Bninns Reziamwud Huanty 15/11/2561 1,000,000 1095 10,950,000
TSR Giald] we Vl,wm“iﬁ AaNIUNT 'Luﬁm”rguamﬁﬂ“ﬁﬁa:%aﬁu 15/11/2561 204,800 0.08 16,384
TWPC e win L3u am g Wiy 14/11/2561 20,200 8.25 166,650

Source: SEC (Form 59-2)

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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Date Time
United States
11/15/2018 20:30
11/15/2018 20:30
11/15/2018 20:30
11/15/2018 20:30
11/15/2018 20:30
11/15/2018 20:30
11/15/2018 21:45
11/15/2018 22:00
11/16/2018 21:15
11/16/2018 21:15
11/16/2018 21:15
11/20/2018 20:30
11/20/2018 20:30
11/21/2018 20:30
11/21/2018 20:30
11/21/2018 20:30

China

11/15/2018 08:30
11/17/2018 10:00
11/30/2018 08:00
11/30/2018 08:00
11/30/2018 08:00

Thailand

11/19/2018 09:30
11/19/2018 09:30
11/19/2018 11/24
11/21/2018 10:30
11/21/2018 10:30
11/21/2018 10:30
11/29/2018 12:30
11/29/2018 11/30
11/29/2018 11/30
11/30/2018 14:30
11/30/2018 14:30
11/30/2018 14:30
11/30/2018 14:30
11/30/2018 14:30
11/30/2018 14:30

Event

Retail Sales Ex Auto MoM
Import Price Index MoM
Import Price Index YoY

Export Price Index YoY

Initial Jobless Claims
Continuing Claims

Bloomberg Consumer Comfort
Business Inventories

Industrial Production MoM
Capacity Utilization
Manufacturing (SIC) Production
Housing Starts

Housing Starts MoM

Durable Goods Orders

Initial Jobless Claims
Continuing Claims

New Home Prices MoM

Bloomberg Nov. China Economic Survey

Non-manufacturing PMI
Manufacturing PMI
Composite PMI

GDP YoY

GDP SA QoQ

Car Sales

Customs Exports YoY
Customs Imports YoY
Customs Trade Balance

Bloomberg Nov. Thailand Economic Survey
Mfg Production Index ISIC NSA YoY

Capacity Utilization ISIC
Exports YoY

Exports

Imports YoY

Imports

Trade Balance

BoP Current Account Balance

Period

Oct
Oct
Oct
Oct
10-Nov
3-Nov
11-Nov
Sep
Oct
Oct
Oct
Oct
Oct
OctP
17-Nov
10-Nov

Oct

Nov
Nov
Nov

3Q
3Q
Oct
Oct
Oct
Oct

Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct

Survey

0.50%
0.10%
3.40%
214k
1625k
0.30%
0.20%
78.20%
0.20%
1225k
1.60%
-2.10%

1.02%

AR

krungsri

Securities

A member of (&) MUFG
a global financial group

Prior

-0.10%
0.50%
3.50%
2.70%

214k
1623k
61.30
0.50%
0.30%

78.10%
0.20%
1201k

-5.30%
0.70%

216k
1676k

1.00%

53.90
50.20
53.10

4.60%
1.00%
88706.00
-5.20%
9.90%
$487m

-2.60%
66.35
-5.50%
$20705m
14.30%
$18743m
$1963m
$2369m

Disclaimer: anans/saouatividavindunuiugiutayaiidawmasasisisaay doRasanuarindanuindada at19lsAnu uua.udnniutdngeaiagseifiana¥usasainu
gasaduazANANYIaiuastanafInale unanudenandudssundauasgiaviniatadiilutayalsznaunisdadulatunisasny uvsEnaaasoudnalunisldounilas
ANuiuvsailsznanissneg Milsinglulanans/maeuaiiud Taalisasusolvinsuaromin deutinaenullsalananifaatiesauaaulunsfiansannisainu

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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Sunda
11

Monda

XR
GCAP (2:1 @ 2.0 Baht)
TWZ (3:2 @ 0.12 Baht)

Xw
TWZ (1:1)

XD
LHHOTEL (0.30 Baht)

XN
GLANDRT (0.16 Baht)

XD
TPRIME (0.1177 Baht)
SIRIP (0.147 Baht)
PPF (0.1743 Baht)
POPF (0.2414 Baht)

DIF (0.26 Baht)
CRYSTAL (0.0623 Baht)
CPNREIT (0.4157 Baht)
CPNCG (0.2502 Baht)

XN

TPRIME (0.0627 Baht)
ERWPF (0.0853 Baht)
CRYSTAL (0.1015 Baht)

XM
GRAND (12/12/2018 10:00)

25
XM
BAT-3K (20/12/2018 15:00)

XD
TFG (0.07 Baht)

MNRF (0.04 Baht)
MNIT2 (0.06 Baht)

MNIT (0.02 Baht)
M-STOR (0.11 Baht)
M-PAT (0.181 Baht)

M-Il (0.10 Baht)

LPH (0.10 Baht)

HPF (0.0899 Baht)
FUTUREPF (0.351 Baht)
AMATAR (0.19 Baht)

Tuesda
12

19
XD
TIF1 (0.136 Baht)
ICN (0.05 Baht)
BKKCP (0.20 Baht)

26
XE
TSR-W1 (1:1.1 @ 1.818 Baht)

XM
FC (21/12/2018 10:00)
ECL (08/01/2019 10:00)

XD
TVD (0.05 Baht)
SPC (0.50 Baht)
SONIC (0.045 Baht)
SEAFCO (0.05 Baht)
PTL (0.31 Baht)
EPG (0.08 Baht)
DCC (0.027 Baht)

Wednesda
13
XE
PPS-W1 (1:1.2 @ 0.333 Baht)

XD
BSET100 (0.15 Baht)

20
XD
TNH (0.60 Baht)
SUN (0.05 Baht)
SRIPANWA (0.2204 Baht)
IMPACT (0.22 Baht)

XM

SRIPANWA (14/12/2018 14:00)
MPIC (09/01/2019 10:00)
HREIT (18/12/2018 10:00)

XE
RICH-W1 (1:1 @ 1.00 Baht)
PLE-W3 (1:1 @ 2.20 Baht)

XN
HREIT (0.191 Baht)
BOFFICE (0.1658 Baht)

27
XwW
NFC (10:1)

XR
NEW (1:1 @ 0.01 Baht)

XE
NDR-W1 (1:1.03 @ 2.93 Baht)
CEN-W4 (1:1 @ 2.0 Baht)

XD
ASIA (0.10 Baht)

Thursda

21
XD
LHK (0.19 Baht)
JASIF (0.22 Baht)
BKI (3.00 Baht)

XM

UMS (13/12/2018 10:30)
IFEC (25/12/2018 08:30)

XR
UMS (5: 2 @ 0.75 Baht)

28

O

krungsri

Securities

A member of (&) MUFG
a global financial group

November 2018

Frida
15 16
XM
ADAM (18/12/2018 09:00)
DNA (24/12/2018 09:00)

XD
AIMIRT (0.1902 Baht)

22 23
XD
NVD (0.11 Baht)
LHFG (0.035 Baht)

XM
WIIK (13/12/2018 14:00)

XR
Cl(5: 1@ 1.42 Baht)

29 30
XM
AS (21/12/2018 14,00)

Saturda
17

24

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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December 2018

Tuesday Wednesda Thursday Saturday

XE
BSM-W2 (1:1.021 @ 0.489 Baht)

XD
CITY (0.04 Baht)

XwW
WIK (3:1)

XE
CWT-W4 (1:1 @ 3.0 Baht)

Remark
ND - No dividend XD (ST) - Stock Dividend XW - Rights for Warrant
XD - Cash Dividend XR - Rights for Common XT - Rights for Transferable Subscription Right

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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CG Rating 2017 Companies with CG Rating

L
ADVANC AKP ANAN AOT
CNT CPF CPN CSL
GOLD GPSC GRAMMY GUNKUL
KKP KTB KTC LHFG
PHOL PLANB PPS PRG
RATCH ROBINS SAMART SAMTEL
SPALI SPRC  SSSC  STEC
TOP TRC TRUE TSC
2s AAV ACAP AGE
ASIA ASIMAR ASK ASP
BLA BOL BROOK BRR
CIMBT CKP CM CNS
ECL EE EPG ERW
HARN HYDRO ILINK INET
KTIS L&E LALIN LANNA
MALEE MBKET MC MEGA
NWR OCC OGC OISH
PLAT PM PPP PREB
SAMCO SAWAD  SCG sc
SMT SNP SORKON SPC
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